
The Cumulative Cost of Regulations 



 

1

2

 











 







 

 



 





 



 



 





 

 



 







 



 









 





 





 

 -

 200,000

 400,000

 600,000

 800,000

 1,000,000

 1,200,000

1
9

7
7

1
9

7
8

1
9

7
9

1
9

8
0

1
9

8
1

1
9

8
2

1
9

8
3

1
9

8
4

1
9

8
5

1
9

8
6

1
9

8
7

1
9

8
8

1
9

8
9

1
9

9
0

1
9

9
1

1
9

9
2

1
9

9
3

1
9

9
4

1
9

9
5

1
9

9
6

1
9

9
7

1
9

9
8

1
9

9
9

2
0

0
0

2
0

0
1

2
0

0
2

2
0

0
3

2
0

0
4

2
0

0
5

2
0

0
6

2
0

0
7

2
0

0
8

2
0

0
9

2
0

1
0

2
0

1
1

2
0

1
2

 -

 20,000

 40,000

 60,000

 80,000

 100,000

 120,000

 140,000

 160,000

 180,000

 200,000
C

o
u

n
t 

o
f 

W
o

rd
s 

D
en

o
ti

n
g 

C
o

n
st

ra
in

ts

Year

C
o

u
n

t 
o

f 
P

ag
es

Total Restriction Count in RegData 2.2 Pages of the CFR



 
 































 
 



 

  



 

  



 mean SE(mean) Std dev 
5th  
%-tile 

50th  
%-tile 

95th  
%-tile NEffective  

mean_beta_Intercept -0.0001 0.0007 0.0222 -0.0352 -0.0002 0.0355 1050 1.0031 

hetero_beta_Intercept 0.0195 0.0005 0.0147 0.0017 0.0161 0.0476 1050 0.9979 

mean_beta_Int_Rate -0.724 0.009 0.2909 -1.213 -0.7152 -0.2579 1050 0.996 

hetero_beta_Int_Rate 0.1371 0.0028 0.0826 0.0141 0.1321 0.2808 859 0.9972 

mean_beta_GDP_per_Firm 0.6589 0.0055 0.1768 0.3927 0.6538 0.9625 1050 0.9986 

hetero_beta_GDP_per_Firm 0.1153 0.0023 0.0718 0.0103 0.1108 0.2403 969 0.9963 

mean_beta_Regs -0.2011 0.0042 0.1335 -0.4208 -0.1945 0.0112 1033 0.9986 

hetero_beta_Regs 0.1281 0.0032 0.0872 0.0131 0.1156 0.2936 725 1.008 

mean_beta_Regs  Int_Rate 0.3609 0.0296 0.943 -1.1587 0.3567 1.852 1012 0.9984 

hetero_beta_Regs  Int_Rate 0.1123 0.0024 0.0756 0.0106 0.1037 0.2432 1030 0.9929 

mean_beta_Regs  GDP_per_Firm -0.0933 0.0111 0.3596 -0.6897 -0.0943 0.5144 1050 0.9947 

hetero_beta_Regs  GDP_per_Firm 0.116 0.0025 0.0758 0.011 0.1056 0.2482 947 1.0093 

mean_beta_Lagged_Regs -0.1411 0.0044 0.1419 -0.3652 -0.1412 0.0929 1050 0.9971 

hetero_beta_Lagged_Regs 0.2342 0.0034 0.0926 0.06 0.2429 0.3836 751 1.0016 

mean_beta_Lagged_Regs  Int_Rate 0.4117 0.0304 0.946 -1.0766 0.4038 1.9166 965 1.0006 

hetero_beta_Lagged_Regs  Int_Rate 0.1099 0.0022 0.0729 0.0118 0.0981 0.245 1050 1 

mean_beta_Lagged_Regs  GDP_per_Firm -0.0419 0.0113 0.362 -0.6385 -0.0426 0.5702 1020 0.9939 

hetero_beta_Lagged_Regs  GDP_per_Firm 0.1233 0.0024 0.0772 0.0136 0.1153 0.2577 1009 1.0071 

         
Samples drawn using NUTS: 15 chains, each with iter=1200; warmup=500; thin=10; post-warmup draws per chain=70, total post-warmup draws=1050 

 

  



 mean SE(mean) 
Std 
Dev 

5th  
%-tile 

50th  
%-tile 

95th  
%-tile NEffective  

mean_beta_Intercept -0.0007 0.0007 0.0225 -0.0371 -0.0008 0.0359 953 0.9944 

hetero_beta_Intercept 0.0187 0.0004 0.0144 0.0015 0.0156 0.0475 1050 0.9978 

mean_beta_Int_Rate -0.9108 0.0093 0.3 -1.4072 -0.9143 -0.4155 1050 1.0037 

hetero_beta_Int_Rate 0.1539 0.003 0.0867 0.0178 0.1555 0.2976 854 1.0038 

mean_beta_GDP_per_Firm 0.7388 0.0068 0.2214 0.3983 0.7304 1.1136 1050 0.9967 

hetero_beta_GDP_per_Firm 0.1241 0.0025 0.0795 0.0151 0.1166 0.264 1050 0.9991 

mean_beta_Regs -0.1915 0.005 0.1633 -0.4625 -0.1971 0.0827 1050 0.9966 

hetero_beta_Regs 0.3714 0.0038 0.108 0.1878 0.3743 0.5361 815 1.0047 

mean_beta_Regs  Int_Rate -0.0242 0.032 1.0366 -1.7369 -0.0379 1.6408 1050 0.9997 

hetero_beta_Regs  Int_Rate 0.1218 0.0025 0.0789 0.0115 0.1139 0.2642 1001 0.9975 

mean_beta_Regs  GDP_per_Firm 0.089 0.0128 0.4155 -0.603 0.0985 0.7494 1050 0.9975 

hetero_beta_Regs  GDP_per_Firm 0.1638 0.0027 0.0859 0.0162 0.1669 0.302 1008 1.0002 

mean_beta_Lagged_Regs 0.0505 0.0041 0.1336 -0.1669 0.0495 0.2687 1050 0.9984 

hetero_beta_Lagged_Regs 0.1635 0.0043 0.1194 0.0123 0.1421 0.3836 780 1.0062 

mean_beta_Lagged_Regs  Int_Rate 0.9685 0.0309 1.0022 -0.7506 0.9828 2.6958 1050 1.0001 

hetero_beta_Lagged_Regs  Int_Rate 0.1222 0.0027 0.0806 0.0122 0.1112 0.2664 886 1.0096 

mean_beta_Lagged_Regs  GDP_per_Firm -0.2403 0.0117 0.38 -0.8635 -0.2505 0.3671 1050 0.9973 

hetero_beta_Lagged_Regs  GDP_per_Firm 0.1207 0.0025 0.0774 0.0138 0.113 0.2597 928 1.0012 

         
Samples drawn using NUTS: 15 chains, each with iter=1200; warmup=500; thin=10; post-warmup draws per chain=70, total post-warmup draws=1050 

  



 mean SE(mean) 

Std 

Dev 

5th  

%-tile 

50th  

%-tile 

95th  

%-tile NEffective 𝑅̂ 

mean_beta_Intercept 0.0001 0.0006 0.0206 -0.0344 0.0004 0.0336 1050 0.9977 

hetero_beta_Intercept 0.0189 0.0005 0.0154 0.0012 0.0156 0.0484 1050 1.0049 

mean_beta_Int_Rate -1.0429 0.0096 0.2907 -1.5097 -1.0478 -0.5684 907 1.0001 

hetero_beta_Int_Rate 0.1717 0.0033 0.101 0.0235 0.1711 0.3486 922 1.0046 

mean_beta_GDP_per_Firm 0.5688 0.0103 0.3268 0.0319 0.5553 1.1126 1006 1.0093 

hetero_beta_GDP_per_Firm 0.3335 0.0042 0.128 0.1061 0.3381 0.5474 938 0.9988 

mean_beta_Regs -0.1192 0.0057 0.178 -0.3987 -0.1237 0.1728 989 0.9982 

hetero_beta_Regs 0.4588 0.004 0.1215 0.2628 0.4522 0.6652 931 1.0067 

mean_beta_Regs  Int_Rate -0.2044 0.0325 1.0518 -1.9867 -0.121 1.4574 1050 0.9978 

hetero_beta_Regs  Int_Rate 0.1359 0.003 0.0899 0.0114 0.1259 0.2935 928 1.0108 

mean_beta_Regs  GDP_per_Firm -0.4815 0.0143 0.4638 -1.2538 -0.4829 0.2946 1050 1.0007 

hetero_beta_Regs  GDP_per_Firm 0.2012 0.0046 0.1345 0.0199 0.1844 0.4447 869 0.9997 

mean_beta_Lagged_Regs -0.0813 0.0045 0.1456 -0.3222 -0.0758 0.1539 1050 1.0022 

hetero_beta_Lagged_Regs 0.2145 0.0047 0.1435 0.0195 0.2014 0.4715 928 1.0041 

mean_beta_Lagged_Regs  Int_Rate 1.2844 0.0321 1.0269 -0.3168 1.2287 3.0626 1024 0.9983 

hetero_beta_Lagged_Regs  Int_Rate 0.1336 0.0027 0.0865 0.0133 0.1261 0.2904 1015 1.0061 

mean_beta_Lagged_Regs  GDP_per_Firm 0.1652 0.0129 0.4173 -0.4961 0.1579 0.8482 1050 1.0043 

hetero_beta_Lagged_Regs  GDP_per_Firm 0.2583 0.0044 0.1394 0.035 0.2549 0.4999 1017 1.0022 

 

Samples drawn using NUTS using 15 chains, each with iter=1200; warmup=500; thin=10; post-warmup draws per chain=70, total post-warmup draws=1050 

  



 mean SE(mean) 
Std 
Dev 

5th  
%-tile 

50th  
%-tile 

95th  
%-tile NEffective  

mean_beta_Intercept 0.0008 0.0007 0.0213 -0.0351 0.001 0.036 1050 1.0012 

hetero_beta_Intercept 0.0189 0.0004 0.0143 0.0018 0.0161 0.0454 1050 1.0058 

mean_beta_Int_Rate 0.1737 0.0091 0.2943 -0.3301 0.1779 0.6295 1040 1.0019 

hetero_beta_Int_Rate 0.1326 0.0024 0.0777 0.0164 0.1304 0.27 1017 0.9986 

mean_beta_GDP_per_Firm -0.2612 0.0086 0.2673 -0.7209 -0.2541 0.1638 967 0.9964 

hetero_beta_GDP_per_Firm 0.2687 0.004 0.1295 0.0452 0.2739 0.4786 1050 1.0017 

mean_beta_Regs 0.0341 0.0047 0.1469 -0.2027 0.0284 0.2788 995 1.0012 

hetero_beta_Regs 0.1701 0.0034 0.1072 0.0156 0.1632 0.3547 969 0.9981 

mean_beta_Regs  Int_Rate 0.7871 0.0314 1.0175 -0.8527 0.7501 2.4891 1050 1.0046 

hetero_beta_Regs  Int_Rate 0.116 0.0023 0.0739 0.0093 0.1125 0.2459 1050 0.9995 

mean_beta_Regs  GDP_per_Firm 0.0602 0.0126 0.4095 -0.612 0.0642 0.7562 1050 1.006 

hetero_beta_Regs  GDP_per_Firm 0.1769 0.0038 0.1178 0.0161 0.1641 0.3852 960 1.003 

mean_beta_Lagged_Regs 0.1538 0.0062 0.1864 -0.1434 0.143 0.4534 895 1.001 

hetero_beta_Lagged_Regs 0.4228 0.0035 0.1087 0.2609 0.4194 0.6045 983 1.0049 

mean_beta_Lagged_Regs  Int_Rate -0.9235 0.0311 1.0067 -2.6252 -0.9126 0.6631 1050 1.0064 

hetero_beta_Lagged_Regs  Int_Rate 0.1162 0.0023 0.0739 0.0119 0.1067 0.2455 1050 0.9933 

mean_beta_Lagged_Regs  GDP_per_Firm 0.4139 0.0139 0.4495 -0.3391 0.4357 1.1505 1050 1.0083 

hetero_beta_Lagged_Regs  GDP_per_Firm 0.2512 0.0042 0.1313 0.0358 0.2557 0.4527 964 1.0096 

 
Samples drawn using NUTS using 15 chains, each with iter=1200; warmup=500; thin=10; post-warmup draws per chain=70, total post-warmup draws=1050 

  



 mean SE(mean) Std dev 5th %-tile 50th %-tile 95th %-tile NEffective  

mean_beta_Intercept -0.0004 0.0004 0.014 -0.0239 -0.0001 0.0234 1050 1.0024 

hetero_beta_Intercept 0.0122 0.0003 0.0098 0.001 0.0102 0.03 1050 1.0024 

mean_beta_Dynamic_Variable 0.7963 0.0043 0.1371 0.5817 0.797 1.0117 1017 1.0033 

hetero_beta_Dynamic_Variable 0.0613 0.0013 0.0424 0.0059 0.0563 0.1393 1020 1 

mean_beta_Real_Equip_Investment_per_Firm -0.2462 0.0111 0.3586 -0.8214 -0.2499 0.3531 1050 0.9987 

hetero_beta_Real_Equip_Investment_per_Firm 0.0489 0.0012 0.0395 0.0038 0.0406 0.1238 1050 1.0007 

mean_beta_Real_IP_Investment_per_Firm 0.17 0.0079 0.2556 -0.2619 0.1734 0.5767 1050 1.0007 

hetero_beta_Real_IP_Investment_per_Firm 0.0598 0.0013 0.0435 0.0054 0.0513 0.1411 1050 0.993 

mean_beta_Real_Structs_Investment_per_Firm 0.1371 0.0081 0.2636 -0.2993 0.1378 0.5789 1050 0.9985 

hetero_beta_Real_Structs_Investment_per_Firm 0.0568 0.0013 0.0415 0.0043 0.0498 0.1356 1050 0.9991 

mean_beta_Real_Fixed_Investment_per_Firm 0.3184 0.0113 0.3668 -0.2742 0.2896 0.9304 1050 1.0004 

hetero_beta_Real_Fixed_Investment_per_Firm 0.0537 0.0012 0.0399 0.0054 0.0476 0.1312 1050 0.9977 

mean_beta_Real_Interest_Rate  Real_GDP_per_Firm -0.3157 0.0083 0.2695 -0.7696 -0.315 0.1195 1045 1.0003 

hetero_beta_Real_Interest_Rate  Real_GDP_per_Firm 0.0786 0.0017 0.0524 0.0076 0.073 0.1752 1001 1.0061 

mean_beta_Regs  Lagged_Dynamic_Variable -0.4173 0.0131 0.4023 -1.0868 -0.4239 0.223 950 1.0019 

hetero_beta_Regs  Lagged_Dynamic_Variable 0.0566 0.0013 0.0418 0.0041 0.0501 0.1293 1050 1.0001 

mean_beta_Regs  Real_Equip_Investment_per_Firm 0.8133 0.0431 1.3615 -1.4382 0.8256 3.0803 998 0.9973 

hetero_beta_Regs  Real_Equip_Investment_per_Firm 0.0465 0.0011 0.0362 0.0026 0.0396 0.1167 1050 0.9948 

mean_beta_Regs  Real_IP_Investment_per_Firm 0.3605 0.0224 0.7245 -0.8125 0.3636 1.5227 1050 0.9988 

hetero_beta_Regs  Real_IP_Investment_per_Firm 0.0533 0.0012 0.0401 0.0054 0.0454 0.1255 1050 0.997 

mean_beta_Regs  Real_Structs_Investment_per_Firm 0.3674 0.031 1.0053 -1.3359 0.3527 2.0762 1050 0.9985 

hetero_beta_Regs  Real_Structs_Investment_per_Firm 0.0509 0.0011 0.037 0.0045 0.0442 0.1168 1050 0.9962 

mean_beta_Regs  Real_Fixed_Investment_per_Firm -0.268 0.0547 1.7727 -3.2395 -0.2454 2.5801 1050 0.9966 

hetero_beta_Regs  Real_Fixed_Investment_per_Firm 0.049 0.0012 0.0384 0.0044 0.0408 0.12 1050 1.0014 
…continued on next page 

  



…continued from previous page: Bayesian Hyperparameter Estimates for Real Output per Establishment 

 
mean SE(mean) 

Std 
Dev 

5th  
%-tile 

50th  
%-tile 

95th  
%-tile 

NEffective  

mean_beta_Regs -0.0691 0.0029 0.093 -0.2226 -0.0708 0.0802 1050 0.9996 

hetero_beta_Regs 0.0489 0.0012 0.035 0.0036 0.0433 0.1147 924 1.005 

mean_beta_Regs  Real_Interest_Rate  Real_GDP_per_Firm -0.2646 0.0283 0.9183 -1.7521 -0.2826 1.2873 1050 1.0019 

hetero_beta_Regs  Real_Interest_Rate  Real_GDP_per_Firm 0.0924 0.0017 0.0562 0.0104 0.0907 0.1888 1050 0.9971 

mean_beta_Lagged_Regs 0.0529 0.003 0.095 -0.1019 0.0552 0.2095 1024 1.0027 

hetero_beta_Lagged_Regs 0.0508 0.0011 0.0356 0.0047 0.0452 0.1181 1050 0.9947 

mean_beta_Lagged_Regs  Lagged_Dynamic_Variable 0.4094 0.0122 0.3894 -0.2327 0.4223 1.0404 1016 0.9963 

hetero_beta_Lagged_Regs  Lagged_Dynamic_Variable 0.0593 0.0013 0.0416 0.0056 0.0535 0.133 1050 0.9988 

mean_beta_Lagged_Regs  Real_Equip_Investment_per_Firm -0.615 0.041 1.2977 -2.7923 -0.5983 1.5567 1003 0.998 

hetero_beta_Lagged_Regs  Real_Equip_Investment_per_Firm 0.0487 0.0012 0.0379 0.0034 0.0397 0.1235 1050 1.0038 

mean_beta_Lagged_Regs  Real_IP_Investment_per_Firm -0.6094 0.0211 0.6837 -1.6719 -0.6255 0.4803 1050 1.0006 

hetero_beta_Lagged_Regs  Real_IP_Investment_per_Firm 0.0539 0.0012 0.0389 0.0041 0.0471 0.1316 987 1.0011 

mean_beta_Lagged_Regs  Real_Structs_Investment_per_Firm -0.5221 0.0298 0.9669 -2.1225 -0.5224 1.0741 1050 0.9995 

hetero_beta_Lagged_Regs  Real_Structs_Investment_per_Firm 0.0493 0.0012 0.0382 0.0033 0.0423 0.1212 1044 1.0009 

mean_beta_Lagged_Regs  Real_Fixed_Investment_per_Firm 0.0676 0.0529 1.7141 -2.7063 0.0732 3.0241 1050 0.9962 

hetero_beta_Lagged_Regs  Real_Fixed_Investment_per_Firm 0.0477 0.0012 0.0366 0.0038 0.0408 0.1136 976 0.9998 

mean_beta_Lagged_Regs  Real_Interest_Rate  Real_GDP_per_Firm 0.4779 0.0284 0.9201 -1.0352 0.4853 1.9586 1050 0.9988 

hetero_beta_Lagged_Regs  Real_Interest_Rate  Real_GDP_per_Firm 0.0894 0.0018 0.0572 0.0084 0.0845 0.1849 1020 0.996 

         
Samples drawn using NUTS using 15 chains, each with iter=1200; warmup=500; thin=10; post-warmup draws per chain=70, total post-warmup draws=1050 

  



 
mean SE(mean) 

Std 
Dev 

5th  
%-tile 

50th  
%-tile 

95th  
%-tile 

NEffective  

mean_beta_Intercept 0.0004 0.0002 0.0064 -0.0102 0.0002 0.0106 1050 1.0002 

hetero_beta_Intercept 0.0058 0.0001 0.0046 0.0005 0.0047 0.0151 1042 1.0023 

mean_beta_Dynamic_Variable 0.9916 0.0018 0.0592 0.8926 0.9908 1.0871 1050 1.0009 

hetero_beta_Dynamic_Variable 0.0233 0.0006 0.0183 0.0015 0.0193 0.0596 965 1.0026 

mean_beta_Real_Equip_Investment_per_Firm 0.1482 0.0068 0.2217 -0.2407 0.1573 0.4922 1050 0.9991 

hetero_beta_Real_Equip_Investment_per_Firm 0.0336 0.0007 0.0241 0.0031 0.029 0.0789 1050 0.9998 

mean_beta_Real_IP_Investment_per_Firm -0.031 0.0033 0.1055 -0.2044 -0.0307 0.1336 1050 1.0003 

hetero_beta_Real_IP_Investment_per_Firm 0.0278 0.0006 0.0203 0.0022 0.0249 0.066 998 0.9978 

mean_beta_Real_Structs_Investment_per_Firm -0.2762 0.0038 0.1247 -0.4812 -0.2775 -0.0694 1050 0.998 

hetero_beta_Real_Structs_Investment_per_Firm 0.0396 0.0008 0.0266 0.0042 0.0363 0.0872 1050 0.9942 

mean_beta_Real_Fixed_Investment_per_Firm 0.1537 0.0072 0.2319 -0.2027 0.1427 0.542 1050 1.0016 

hetero_beta_Real_Fixed_Investment_per_Firm 0.0394 0.0009 0.0283 0.0031 0.0358 0.0913 1014 1.0037 

mean_beta_Real_Interest_Rate  Real_GDP_per_Firm -0.1249 0.0022 0.0716 -0.2449 -0.1235 -0.0083 1050 1.0081 

hetero_beta_Real_Interest_Rate  Real_GDP_per_Firm 0.0228 0.0006 0.0167 0.0019 0.02 0.0532 867 0.9992 

mean_beta_Regs  Lagged_Dynamic_Variable -0.1973 0.0054 0.1765 -0.4898 -0.1943 0.0907 1050 0.9986 

hetero_beta_Regs  Lagged_Dynamic_Variable 0.0243 0.0006 0.0184 0.0022 0.0208 0.0594 1050 0.9999 

mean_beta_Regs  Real_Equip_Investment_per_Firm -0.5355 0.0241 0.7816 -1.892 -0.5365 0.7281 1050 0.9998 

hetero_beta_Regs  Real_Equip_Investment_per_Firm 0.0274 0.0007 0.0215 0.0021 0.0232 0.0666 1050 1.0027 

mean_beta_Regs  Real_IP_Investment_per_Firm 0.096 0.0103 0.3351 -0.438 0.0967 0.6285 1050 0.9986 

hetero_beta_Regs  Real_IP_Investment_per_Firm 0.0284 0.0006 0.0209 0.0024 0.0252 0.0676 1050 0.992 

mean_beta_Regs  Real_Structs_Investment_per_Firm 0.3545 0.0111 0.361 -0.2548 0.3625 0.9516 1050 0.9952 

hetero_beta_Regs  Real_Structs_Investment_per_Firm 0.0341 0.0007 0.024 0.0029 0.0302 0.0794 1050 0.9991 

mean_beta_Regs  Real_Fixed_Investment_per_Firm 0.3231 0.0283 0.9169 -1.2225 0.3149 1.8263 1050 0.9963 

hetero_beta_Regs  Real_Fixed_Investment_per_Firm 0.0376 0.0009 0.0283 0.0029 0.032 0.0906 1050 0.9959 

…continued on next page 
  



…continued from previous page: Bayesian Hyperparameter Estimates for Real Persons per Establishment 

 
mean SE(mean) 

Std 
Dev 

5th  
%-tile 

50th  
%-tile 

95th  
%-tile 

NEffective  

mean_beta_Regs 0.006 0.0018 0.0572 -0.0884 0.0051 0.1018 1050 1.0038 

hetero_beta_Regs 0.0654 0.0011 0.0333 0.0115 0.0643 0.1237 969 1.0028 

mean_beta_Regs  Real_Interest_Rate  Real_GDP_per_Firm -0.0735 0.0083 0.2678 -0.4976 -0.0795 0.3835 1050 1.0026 

hetero_beta_Regs  Real_Interest_Rate  Real_GDP_per_Firm 0.0243 0.0006 0.0178 0.002 0.0207 0.0577 966 1.002 

mean_beta_Lagged_Regs 0.0333 0.0017 0.0544 -0.0504 0.0303 0.1288 1050 1.0018 

hetero_beta_Lagged_Regs 0.0466 0.0009 0.0281 0.0055 0.0451 0.0955 945 0.9971 

mean_beta_Lagged_Regs  Lagged_Dynamic_Variable 0.1102 0.0053 0.1706 -0.17 0.1042 0.404 1050 0.9988 

hetero_beta_Lagged_Regs  Lagged_Dynamic_Variable 0.0218 0.0005 0.0166 0.0019 0.0185 0.0522 1050 1.0039 

mean_beta_Lagged_Regs  Real_Equip_Investment_per_Firm 0.3339 0.0231 0.7483 -0.8456 0.3237 1.614 1050 1.0014 

hetero_beta_Lagged_Regs  Real_Equip_Investment_per_Firm 0.029 0.0007 0.0223 0.0022 0.0249 0.0701 1050 0.9936 

mean_beta_Lagged_Regs  Real_IP_Investment_per_Firm -0.1076 0.0099 0.3201 -0.6206 -0.1098 0.4182 1050 0.9979 

hetero_beta_Lagged_Regs  Real_IP_Investment_per_Firm 0.029 0.0007 0.0208 0.0022 0.0251 0.0669 992 1.0026 

mean_beta_Lagged_Regs  Real_Structs_Investment_per_Firm -0.1188 0.0104 0.3369 -0.6682 -0.1385 0.4579 1050 0.996 

hetero_beta_Lagged_Regs  Real_Structs_Investment_per_Firm 0.0342 0.0008 0.025 0.0035 0.0286 0.0803 1020 1.0019 

mean_beta_Lagged_Regs  Real_Fixed_Investment_per_Firm -0.3946 0.0274 0.8874 -1.9358 -0.3969 1.0564 1050 0.9964 

hetero_beta_Lagged_Regs  Real_Fixed_Investment_per_Firm 0.0373 0.0008 0.0262 0.0039 0.0325 0.0877 1050 1.0017 

mean_beta_Lagged_Regs  Real_Interest_Rate  Real_GDP_per_Firm 0.1889 0.0085 0.2746 -0.2855 0.2 0.6323 1050 1.0007 

hetero_beta_Lagged_Regs  Real_Interest_Rate  Real_GDP_per_Firm 0.0235 0.0006 0.0173 0.0016 0.0205 0.0545 889 0.9998 

         
Samples drawn using NUTS using 15 chains, each with iter=1200; warmup=500; thin=10; post-warmup draws per chain=70, total post-warmup draws=1050 
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